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ABSTRACT

Financial crimes such as money laundering, terrorist financing, and payment fraud
are on the rise. Unfortunately, as technology and transaction volumes have grown, so
has financial crime. The pandemic has also worsened the issue because criminals
love disruption. As financial crimes become increasingly sophisticated, detecting and
mitigating fraud have become a key priority for the financial services sector. Banks
are now looking at how they can improve their processes, use their data more
effectively, and how they can harness new AI/ML technologies to increase their

automation and enable better decision-making.



